STATUTES AT LARGE

The Sinking Fund Commission shall exercise its powers subject
to the supervision and control of the Board and shall report to the
Board at least once each year, and oftener if so required by the
Board, all of its transactions and the securities acquired and held by
it and shall furnish such other information as may be required by
the Board.
The County Clerk shall perform the duties of Secretary of the
Sinking Fund Commission, and shall attend all meetings of the
Commission and perform all of the clerical work incident to the
performance of the duties of the Commission.
The Sinking Fund Commission shall have all of the powers and
duties and exercise all of the functions which are now devolved by
law upon the Sinking Fund Commission of Darlington County.
The necessary expenses of the Sinking Fund Commission for the
purchase of supplies, or incurred in connection with the purchase of
securities, and the keeping and maintenance of proper recotds and
accounts, may be paid by the Commission out of any income coming
into the hands of the Commission, provided that the total of such
expenses shall not exceed the sum of One Hundred ($100.00) Dol-
lars per year, unless specially authorized by the County Board of
Directors.
All funds and securities and other assets now or hereafter in the
hands of the Sinking Fund Commission are hereby declared to be
the joint property of the respective political subdivisions of Darling-
ton County, whose indebtedness is serviced by the Commission, such
ownership being in the proportion that the amount of funds of each
political subdivision paid into the hands of the Commission bears to
the total amount of funds received by the Commission, the purpose
of this provision being that all income and profits collected by the
Commission from securities held by it shall belong proportionately
to all such political subdivisions, and that all losses sustained shall
likewise be borne proportionately.
In addition to such powers, the Commission shall have power to
sell in the usual business channels, in such manner and on such terms
as the members may seem best, any of the securities which may be
held by the Commission from time to time, and to accept for the se-
curities so sold an amount less than the face or par value thereof,
if in the judgment of the Commission that is the sound course to
pursue in respect to the particular securities; it shall also have power
to exchange any securities in its hands for other securities of the
same obligors, even though the terms and rates of interest of the
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